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Veena Beglinger is a Partner at Cox Castle who 
a d vise s on  com p le x re a l e st a t e  d e ve lop m e n t  w ith  
a  focu s on  w a te r a n d  e n e rg y in fra st ru c tu re . Sh e  
re p re se n t s c lie n t s a cross a ll p h a se s o f p ro je c t s, 
in c lu d in g  re n e w a b le  e n e rg y d e ve lop m e n t s su ch  
a s so la r, w in d , a n d  g e o th e rm a l, a s w e ll a s t h e  
w a te r rig h t s a n d  in fra st ru c tu re  t h a t  su p p ort  t h e m . 
Ve e n a  n a vig a t e s la n d  u se , w a te r, a n d  e n e rg y 
ch a lle n g e s a cross Ca lifo rn ia  a n d  b e yon d .

Veena Beglinger
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Areas : Water, Real Estate, 

Renewable Energy/Energy



Erec DeVost is Vice President of Development at Terra -Ge n , 
w h e re  h e  le a d s t h e  a d va n ce m e n t  o f re n e w a b le  e n e rg y a n d  
t ra n sm ission  p ro je c t s a cross t h e  w e st e rn  Un it e d  St a t e s. He  
sp e c ia lize s in  e n viron m e n ta l com p lia n ce  a n d  p e rm it t in g  u n d e r 
Na t ion a l En viron m e n ta l P o licy Act  (NEP A) a n d  Ca lifo rn ia  
En viron m e n ta l Qu a lit y Act  (CEQA), ove rse e in g  e n viron m e n ta l 
re vie w , d u e  d ilig e n ce , a n d  d iscre t ion a ry a p p rova ls. Ere c  w orks 
c lose ly w ith  loca l, st a t e , a n d  fe d e ra l a g e n c ie s t o  n a vig a t e  
com p le x re g u la to ry re q u ire m e n t s, in c lu d in g  w ild life , w e t la n d s, 
a n d  w a te r q u a lit y p e rm it t in g , b rin g in g  p ro je c t s from  e a rly 
d e ve lop m e n t  t h rou g h  a p p rova l w ith  a  co lla b ora t ive , so lu t ion s-
d rive n  a p p roa ch .
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Shannon Eddy is the president of Conscious Ventures Group, Inc., a 
com p a n y p rovid in g  c lim a te -sm a rt  p o licy d e ve lop m e n t  a n d  
a d va n ce m e n t , p o lit ica l con su lt in g , a n d  p ro je c t  d e ve lop m e n t  se rvice s 
in  su p p ort  o f fu rth e rin g  st a t e , re g ion a l a n d  n a t ion a l c le a n  e n e rg y 
g oa ls. Sh e  is a  25-ye a r ve t e ra n  in  e n viron m e n ta l a n d  c le a n  e n e rg y 
p o lit ic s. Sh e  st a rt e d  lob b yin g  th e  CA le g isla tu re  in  20 0 0  on  b e h a lf o f 
re n e w a b le  e n e rg y a n d  con se rva t ion  g rou p s – w ith  p a ssa g e  o f AB 
14 93 (20 0 2) P a vle y GHG b ill a s a  first  b ig  w in . Sh e  w a s a p p o in t e d  b y 
Gove rn or Sch w a rze n e g g e r t o  se rve  a s h is a d viso r on  e n e rg y 
e ffic ie n cy a n d  re n e w a b le s, a n d  sh e  w a s a n  o rig in a t in g  m e m b e r o f h is 
Clim a te  Act ion  Te a m . Sh a n n on  w a s a p p o in t e d  b y Gove rn or Brow n  to  
th e  CA W orkforce  In ve stm e n t  Boa rd . 
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Christine Liberto is Associate General Counsel, Real 
Esta t e , w ith  d e e p  e xp e rie n ce  a d visin g  on  com p le x 
re a l e st a t e  m a t t e rs a cross t h e  e n e rg y a n d  u t ilit ie s 
se c to rs. At  Ava n tu s, sh e  p rovid e s st ra t e g ic  g u id a n ce  
on  re a l e st a t e  issu e s su p p ort in g  so la r p ro je c t  
d e ve lop m e n t . P re viou sly, sh e  se rve d  a s Se n io r 
Cou n se l a t  Am e rica n  Ele c t ric  P ow e r, w h e re  sh e  
a d va n ce d  re n e w a b le  g e n e ra to r in t e rcon n e c t ion  a n d  
m a n a g e d  a  p o rt fo lio  o f e le c t ric it y g e n e ra t ion , 
t ra n sm ission , a n d  d ist rib u t ion  com p a n y p ro je c t s. 
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Solar – Water Synergies

Ambitious Solar Expansion
California must install 68,000 MWs of utility -scale solar by 2045, with 36,000 
needed by 2031 to maintain grid reliability.

Fallowed Farmland Opportunity
Over 1 million acres of fallowed land will result from the Sustainable 
Groundwater Management Act in Central Valley.

Syn ergy In Land Use
Repurposing fallowed agricultural land for utility-scale solar supports energy 
targets and sustainable water management, while restoring economic 
revenues and uplift to local communities.



Transmission 
Buildout & 
Solar 
Potential
CAISO 20 -Ye a r Tra n sm ission  Ou t look 
Zon e s + 
CEC Solar Photovoltaic Resource 
Potential Land Use Screens +
DWR Critically Overdrafted  Water Basins

Solar PV Resource Potential 
Core Screen: 5.4M Acres

Critically Overdrafted 
Water Basins



Project Timeline

Siting

Financing

1 - 3 years

Construction

Operation

Decom
(Decommissioning)

1 year 1 - 2 years 25 - 34 years 1 year



Siting/Project 
Prep

Interconnection
(1 year to initial  results)

Real  Estate
(1.5 years)

Permitting
(2+ years)

Power 
Purchase 

Agreement

(“PPA”) 
($$$)



Financing
Engineering

Procurement

Construction 
(“EPC”) Contract

Financing

(1 year)



Financing Stages & Options

Construction Financing
• For project level construction

Refinancing and Take Out
• Once operational

Equity (equity investment, 
preferred equity, institutional 
funds)

Developer Funding for Siting and 
Project Prep



Construction

Final Notice 
to Proceed

(“FNTP”)

Commercial 
Operation Date

(“COD”)

Construction
(2 years)



Project 
Operation

Operation Maintenance



Decommissioning
Decommissioned 

for Leased

Decommissioned 
or Repurposed for 
Purchased Land

or (6 months - 1 year)



Roundtable Discussion

• Water availability and reliability 

• Energy affordability 

• Water and energy sustainability  

• Land repurposing

Agency/Developer Goals
• Policies for when agencies want to 

permanently fallow ag land 
(soil/drainage/water issues) versus 
policies for returning the use to turn 
back to ag in 30 years. 

• When land is seriously water 
challenged land (no groundwater, no 
surface water), but the goal is to 
repurpose the land, providing water 
to construct and operate for 
solar/BESS (exemptions from 
groundwater mining or district set 
asides for solar). 

Discussion Points



Continue the   
        Conversation

Fe e l fre e  t o  e m a il u s  
yo u r  q u e s t io n s  a n y 

t im e !

Christine Liberto 
cliberto@avantus.com

avantus.com

Veena Beglinger
vbeglinger@coxcastle.com

coxcastle.com

Erec Devost 
edevost@terra-gen.com

terra-gen.com

Shannon Eddy
eddyconsulting@gmail.com

largescalesolar.org
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